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Introduction 
Companies struggle today with several challenges, for example, technological innovations, new legislative 

decrees and acts, climate change and more stringent environmental permits, demanding stakeholders and 

customers, economic constraints and digitalization. Thus, companies must create and implement 

environmentally sound and cost effective management in their business. Achieving sustainable economic 

activity requires new kinds of thinking and operating models, diverse expertise and a reorientation of 

business activities. Nowadays, some SMEs are already champions of sustainability. Good example of this is 

the sector of eco-friendly products. However, actions are needed in many companies, especially traditional 

ones, who should strive for more greener and circular economy.  To respond this challenge, companies 

have to reskill and upskill their employees to solve the complex problems related to sustainable economy.  

Competitiveness can only be secured by combination of technology, which enables  

- new solutions,  

- sustainability, which improves resource utilization, and  

- customer-centricity, which delivers customer outcomes.   

Because of the very different national circumstances, climate, topography and local conditions in EU 

countries, the curriculum on Management of Sustainable Economic Activity gives general framework for 

the management of sustainable economic activity in companies.  

In this curriculum the sustainable economic activity refers, on the one hand, to analyzing company’s 

economic activity in the context of a subset of the broader ecological systems. On the other hand, 

sustainability is defined according to ecological, rather than economic criteria. However, these issues 

should be discussed taking into account several academic disciplines and perspectives, to provide deeper 

insight to the broader understanding of sustainable economic aspects in SME scale. 

Target group 
The target group of curriculum consists of Bachelor’s programme students at universities and universities 

of applied sciences.  The individual modules are well suited also to be applied as the open university 

courses.  

Work required 
In the curriculum the average work required by each module is measured in ECTS credit units (abbreviated 

in this presentation as CU). One credit unit equals 27 hours workload.  The curriculum consists of modules 

totaling 6 – 9  ECTS credit units corresponding 160 – 240  hours containing lectures, professional field visits, 

individual studies and assignments. Cooperation with the local experienced industry practitioners is highly 

recommended. All modules can be studied individually, so the modules can be offered also via open studies 

to all companies and organizations, who intend to implement or development sustainable management. 

Contents of the curriculum 
The variation in regulations and circumstances and qualification requirements are quite different in the 

BSR-countries, thus the curriculum can be written only as a form of framework inside which the local actors 

should be able to modify the contents of modules according to their own regulations and local 

requirements. Using innovative, problem-based and experiential educational approaches, students build on 

their professional experience to become experts who are able to create and implement effective 

sustainable economy solutions. 

The overall objectives of the curriculum are to 

• develop an overall image of the sustainable economic activities at SMEs, and understand its basic 

principles 

 



• understand the problems related to sustainable and greener business and how companies can 

resolve their activities to cope with the legal and regulatory, sustainable development and financial 

aspects 

• become familiar with approaches that could promote the sustainable economy  

• create a vision of practical activities that could be undertaken by different sectors to promote 

sustainable economy at SMEs 

The curriculum is divided in modules as follows: 

• Module 1: Introduction to sustainability  

• Module 2: Regulatory frameworks and strategies  

• Module 3: Financial issues related to sustainability 

• Module 4: Business planning and circular economy 

• Module 5: Management systems and tools  

• Module 6: Human resources, marketing and communication 

Figure 1 shows the overall contents of the curriculum on the Management of Sustainable Economic 

Activity, and Tables 1- 6 the contents of the modules. Most of the proposed course material is available in 

European Union pages in several languages. 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 1 Contents of the curriculum on the Management of Sustainable Economic Activity.  

Table 1 Contents of the Module 1: Introduction to sustainability. 

Module 1: 
Introduction to sustainability  
 

Learning outcomes: Module 1 provide steps for 
understanding the context, challenges, 
constraints and opportunities for business and 
companies deriving from sustainability concerns. 
Module 1 deepens knowledge of interaction 
between the company and its environment. It also 
explores how companies can endure in the face of 
global change, ecosystem degradation and 
resource limitations.  

Contents:  
Perspectives on climate change, resource 
sufficiency, environmental management, 
sustainable development, sustainability and 
circular economy; The Driver-Pressure-State-
Impact-Response Framework (DPSIR framework); 
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Triple bottom line (TBL); Sustainable development 
goals (SDGs) ; Green growth; Circular economy 
 

Possible materials:  
 
Video https://www.bain.com/insights/jenny-davis-peccoud-transforming-business-for-a-sustainable-
economy-video/ 
 
DPSIR Framework 
https://cfpub.epa.gov/si/si_public_file_download.cfm?p_download_id=527151 
 
Triple Bottom Line 
https://mycourses.aalto.fi/pluginfile.php/825058/mod_folder/content/0/Wilson%20%282013%29.pdf?f
orcedownload=1  
 
SDGs: https://www.un.org/sustainabledevelopment/ 
 
EU Circular Economy Package https://ec.europa.eu/environment/circular-economy/index_en.htm 
 
EU Commission Green Growth and Circular Economy https://ec.europa.eu/environment/green-
growth/index_en.htm 
 
Circular economy https://www.ellenmacarthurfoundation.org/ 
 
Completing the picture: How the circular economy tackles climate change 
https://www.ellenmacarthurfoundation.org/assets/downloads/EMF_COMPLETING_THE_PICTURE_V1.pd
f 
 
European Resource Efficiency Knowledge Centre EREK  
https://www.resourceefficient.eu/en  
 

 

Table 2 Contents of the Module 2: Regulatory frameworks and strategies. 

Module 2:  
Regulatory frameworks and strategies 
 
Note: Module 2 must be designed country wise to 
meet the legislative frameworks and strategies.  

Learning outcomes:  
Module 2 will tackle the sources, scope and 
purpose of environmental and climate change 
related legislation and action plans.  Module 2 
explains how companies can apply, assess and 
proactively take them into account in business 
strategies and day-to-day operations.  

Contents:  
European legal framework related to environment 
and climate; National legislation and regulations, 
plans and road maps; Regional and local 
regulations, plans and road maps 
 

Possible materials:  
 
Environment and climate change related legislation on European Union legislation https://eur-
lex.europa.eu/summary/chapter/environment.html?root_default=SUM_1_CODED=20&locale=en 
 
European Union / Environment 
https://ec.europa.eu/info/energy-climate-change-environment_en 
 
See national legislation, for example in Finland the Ministry of the Environment  
https://www.ym.fi/en-US, water https://www.ymparisto.fi/en-US/Waters, waste 
https://www.ymparisto.fi/en-US/Consumption_and_production/Waste_and_waste_management 

https://www.bain.com/insights/jenny-davis-peccoud-transforming-business-for-a-sustainable-economy-video/
https://www.bain.com/insights/jenny-davis-peccoud-transforming-business-for-a-sustainable-economy-video/
https://cfpub.epa.gov/si/si_public_file_download.cfm?p_download_id=527151
https://mycourses.aalto.fi/pluginfile.php/825058/mod_folder/content/0/Wilson%20%282013%29.pdf?forcedownload=1
https://mycourses.aalto.fi/pluginfile.php/825058/mod_folder/content/0/Wilson%20%282013%29.pdf?forcedownload=1
https://www.un.org/sustainabledevelopment/
https://ec.europa.eu/environment/circular-economy/index_en.htm
https://ec.europa.eu/environment/green-growth/index_en.htm
https://ec.europa.eu/environment/green-growth/index_en.htm
https://www.ellenmacarthurfoundation.org/
https://www.ellenmacarthurfoundation.org/assets/downloads/EMF_COMPLETING_THE_PICTURE_V1.pdf
https://www.ellenmacarthurfoundation.org/assets/downloads/EMF_COMPLETING_THE_PICTURE_V1.pdf
https://www.resourceefficient.eu/en
https://eur-lex.europa.eu/summary/chapter/environment.html?root_default=SUM_1_CODED=20&locale=en
https://eur-lex.europa.eu/summary/chapter/environment.html?root_default=SUM_1_CODED=20&locale=en
https://ec.europa.eu/info/energy-climate-change-environment_en
https://www.ym.fi/en-US
https://www.ymparisto.fi/en-US/Waters
https://www.ymparisto.fi/en-US/Consumption_and_production/Waste_and_waste_management


 
Government report on the National Energy and Climate Strategy for 2030 
http://julkaisut.valtioneuvosto.fi/handle/10024/79247  

 

Table 3 Contents of the Module 3: Financial issues related to sustainability. 

Module 3: 
Financial issues related to sustainability 
 
Note: Module 3 must be designed country wise to 
meet the availability of finance. 

Learning outcomes: Module 3 introduces how 
green financial instruments can provide a means to 
generate sustainable activities with positive and 
durable externalities.  
Module 3 delivers knowledge about the public 
funding opportunities for sustainable economy 
investments, technology development and 
projects, e.g. energy efficiency, water treatment, 
minimizing waste and improving resource 
efficiency of materials. Module 3 also introduces 
costs of different measures and technological 
solutions, and how much money and resources 
they can save for business. Furthermore, because 
most of public funding is intended for investments, 
the conceptual differences between investments 
and running cost will be discussed. 

Contents:  
National finance for the implementation of 
sustainable management solutions; International 
funding opportunities for sustainability measures 
for SMEs; Sustainable management costs in 
accounting; General principles of  European and 
national public funding, concepts of “cost” and 
“investment” and differences between national 
and European level if these exist. 

Possible materials:  
 
Finance and funding https://europa.eu/youreurope/business/finance-funding/index_en.htm  
 
Access to finance https://europa.eu/youreurope/business/finance-funding/getting-funding/access-
finance/index_en.htm  
 
Relevant financing types for SMEs, financial instruments, Surveys and data 
https://ec.europa.eu/growth/access-to-finance/data-surveys_en 
 
Access to finance https://europa.eu/youreurope/business/finance-funding/getting-funding/access-
finance/ 
 
InvestEU programme https://europa.eu/rapid/press-release_MEMO-18-4010_en.htm  
 
Horizon 2020 https://ec.europa.eu/programmes/horizon2020/en  
 
Climate, energy and mobility cluster https://www.errin.eu/events/horizon-europe-climate-energy-
mobility-cluster , https://www.era-learn.eu/documents/thematic_analysis_climate_energy_mobility.pdf  
 
EREK database of resource efficiency https://www.resourceefficient.eu/en/database  
 
Examples from Finland: 
Ministry of Economic Affairs and Employment of Finland: Enterprise funding options 
https://tem.fi/en/enterprise-financing , see Energy and investment aid for renewable energy and new 
energy technology https://tem.fi/en/energy-aid , see Discretionary government transfers for circular 

http://julkaisut.valtioneuvosto.fi/handle/10024/79247
https://europa.eu/youreurope/business/finance-funding/index_en.htm
https://europa.eu/youreurope/business/finance-funding/getting-funding/access-finance/index_en.htm
https://europa.eu/youreurope/business/finance-funding/getting-funding/access-finance/index_en.htm
https://ec.europa.eu/growth/access-to-finance/data-surveys_en
https://europa.eu/youreurope/business/finance-funding/getting-funding/access-finance/
https://europa.eu/youreurope/business/finance-funding/getting-funding/access-finance/
https://europa.eu/rapid/press-release_MEMO-18-4010_en.htm
https://ec.europa.eu/programmes/horizon2020/en
https://www.errin.eu/events/horizon-europe-climate-energy-mobility-cluster
https://www.errin.eu/events/horizon-europe-climate-energy-mobility-cluster
https://www.era-learn.eu/documents/thematic_analysis_climate_energy_mobility.pdf
https://www.resourceefficient.eu/en/database
https://tem.fi/en/enterprise-financing
https://tem.fi/en/energy-aid


economy investment and development projects https://tem.fi/en/discretionary-government-transfers-
for-circular-economy-investment-and-development-projects   
 
Business Finland: Energy aid, see https://www.businessfinland.fi/en/for-finnish-
customers/services/funding/energy-aid/     
 
Rules and concepts of sustainable financing 
https://europa.eu/european-union/about-eu/funding-grants_en 
 
Others 
Eurosif is the leading European association for the promotion and advancement of sustainable and 
responsible investment across Europe, for the benefit of its members. 
 

 

Table 4 Contents of the Module 4: Business planning and circular economy. 

Module 4: 
Business planning and circular economy   

Learning outcomes:  
Module 4 clarifies how sustainability and circular 
economy actions align with vision, strategy and 
sustainability programmes. Special emphasis is laid on 
the changes technological innovation can generate in 
economic as well as ecological sustainability within 
business operations. Module 4 focuses also in 
assessment of technological and environmental 
impacts. It involves Driving Forces, Pressures, 
States, Impacts and Responses (DPSIR) and explores 
how this framework can be used by organisations to 
investigate environment-economy interactions. 
 

Contents: Sustainability in development of business 
plans, strategy, vision, mission and operations; Circular 
economy; Sustainable and environmentally oriented 
innovation and technology management, 
environmental impacts mitigation; technological impact 
evaluation/assessment and forecast; Sustainability 
programmes 
 

Possible materials:  
 
Sustainable business model Canvas https://www.case-ka.eu/wp/wp-
content/uploads/2017/05/SustainableBusinessModelCanvas_highresolution.jpg 
 
Developing business models with the Sustainable Business Canvas 
https://uol.de/fileadmin/user_upload/wire/fachgebiete/innovation/en/download/Manual_Sustainable_
Business_Canvas__EN.pdf  
 
Circular economy playbook http://www.kasvuakiertotaloudesta.fi/  
 
Running a business https://europa.eu/youreurope/business/running-business/index_en.htm  
 
Product requirement, see https://europa.eu/youreurope/business/index_en.htm 
 
EU innovations https://ec.europa.eu/growth/industry/innovation_en 
 
Sustainable Business/The business plan 
https://en.wikibooks.org/wiki/Sustainable_Business/The_business_plan  
 

https://tem.fi/en/discretionary-government-transfers-for-circular-economy-investment-and-development-projects
https://tem.fi/en/discretionary-government-transfers-for-circular-economy-investment-and-development-projects
https://www.businessfinland.fi/en/for-finnish-customers/services/funding/energy-aid/
https://www.businessfinland.fi/en/for-finnish-customers/services/funding/energy-aid/
https://europa.eu/european-union/about-eu/funding-grants_en
http://www.eurosif.org/
https://www.case-ka.eu/wp/wp-content/uploads/2017/05/SustainableBusinessModelCanvas_highresolution.jpg
https://www.case-ka.eu/wp/wp-content/uploads/2017/05/SustainableBusinessModelCanvas_highresolution.jpg
https://uol.de/fileadmin/user_upload/wire/fachgebiete/innovation/en/download/Manual_Sustainable_Business_Canvas__EN.pdf
https://uol.de/fileadmin/user_upload/wire/fachgebiete/innovation/en/download/Manual_Sustainable_Business_Canvas__EN.pdf
http://www.kasvuakiertotaloudesta.fi/
https://europa.eu/youreurope/business/running-business/index_en.htm
https://europa.eu/youreurope/business/index_en.htm
https://ec.europa.eu/growth/industry/innovation_en
https://en.wikibooks.org/wiki/Sustainable_Business/The_business_plan


The most interesting companies in the circular economy in Finland 
https://www.sitra.fi/en/projects/interesting-companies-circular-economy-finland/  
 
Playbook for manufacturing industry 
https://teknologiateollisuus.fi/sites/default/files/file_attachments/circular_economy_playbook_for_man
ufacturing_executive_summary.pdf 
 
Business model development toolkit http://www.kasvuakiertotaloudesta.fi/wp-
content/uploads/2018/09/CE2018_Business-model-development-toolkit_v1-0.pdf  
 
Advancing circular business https://cris.vtt.fi/en/publications/advancing-circular-business 
 
Water and circular economy https://emf-
assets.s3.amazonaws.com/media/18/Water_and_circular_economy_Co.Project_White_paper.pdf?utm_
source=All+Subscribers&utm_campaign=cf4857e675-
EMAIL_CAMPAIGN_2017_07_13_COPY_01&utm_medium=email&utm_term=0_f507e40a10-
cf4857e675-87351965 
 
Good practices https://circulareconomy.europa.eu/platform/en/good-practices  
 
A tool to discover, showcase and collaborate on green best practices 
https://greenbestpractice.jrc.ec.europa.eu/  
 
Video 
https://www.youtube.com/watch?v=zCRKvDyyHmI 
 
EREK database of resource efficiency https://www.resourceefficient.eu/en/database 

 

Table 5  Contents of the Module 5: Management systems and tools. 

Module 5: 
Management systems and tools 

Learning outcomes:  
Module 5 gives an overview of the systems and 
tools used to evaluate and manage sustainability 
and it’s risks. The goal of sustainability risk 
management is to make this alignment efficient 
enough to sustain and grow a business while 
preserving the environment. As a part of 
sustainability risks, also the reputational risks, 
realized if promises of sustainability are failed, for 
ex. if company is caught of green washing or label 
swindling, must be taken into account. Module 5 
explains the means to establish a strong culture of 
sustainability risk assessment and processes in the 
companies, including the management of 
reputational risks. 
 

Contents: Quality and  environmental management 
systems; Occupational health and safety systems 
and industry sector specific systems; Corporate 
social responsibility; Energy audits; Energy and 
resource efficiency; Carbon footprint; Water 
footprint; Ecological footprint; Eco-management 
and audit scheme; REACH (Registration, 
Evaluation, Authorisation and Restriction of 
Chemicals); Eco-label; Life cycle assessment 
(analysis, LCA); Sustainability reporting; 
Reputational risks 

https://www.sitra.fi/en/projects/interesting-companies-circular-economy-finland/
https://teknologiateollisuus.fi/sites/default/files/file_attachments/circular_economy_playbook_for_manufacturing_executive_summary.pdf
https://teknologiateollisuus.fi/sites/default/files/file_attachments/circular_economy_playbook_for_manufacturing_executive_summary.pdf
http://www.kasvuakiertotaloudesta.fi/wp-content/uploads/2018/09/CE2018_Business-model-development-toolkit_v1-0.pdf
http://www.kasvuakiertotaloudesta.fi/wp-content/uploads/2018/09/CE2018_Business-model-development-toolkit_v1-0.pdf
https://cris.vtt.fi/en/publications/advancing-circular-business
https://emf-assets.s3.amazonaws.com/media/18/Water_and_circular_economy_Co.Project_White_paper.pdf?utm_source=All+Subscribers&utm_campaign=cf4857e675-EMAIL_CAMPAIGN_2017_07_13_COPY_01&utm_medium=email&utm_term=0_f507e40a10-cf4857e675-87351965
https://emf-assets.s3.amazonaws.com/media/18/Water_and_circular_economy_Co.Project_White_paper.pdf?utm_source=All+Subscribers&utm_campaign=cf4857e675-EMAIL_CAMPAIGN_2017_07_13_COPY_01&utm_medium=email&utm_term=0_f507e40a10-cf4857e675-87351965
https://emf-assets.s3.amazonaws.com/media/18/Water_and_circular_economy_Co.Project_White_paper.pdf?utm_source=All+Subscribers&utm_campaign=cf4857e675-EMAIL_CAMPAIGN_2017_07_13_COPY_01&utm_medium=email&utm_term=0_f507e40a10-cf4857e675-87351965
https://emf-assets.s3.amazonaws.com/media/18/Water_and_circular_economy_Co.Project_White_paper.pdf?utm_source=All+Subscribers&utm_campaign=cf4857e675-EMAIL_CAMPAIGN_2017_07_13_COPY_01&utm_medium=email&utm_term=0_f507e40a10-cf4857e675-87351965
https://emf-assets.s3.amazonaws.com/media/18/Water_and_circular_economy_Co.Project_White_paper.pdf?utm_source=All+Subscribers&utm_campaign=cf4857e675-EMAIL_CAMPAIGN_2017_07_13_COPY_01&utm_medium=email&utm_term=0_f507e40a10-cf4857e675-87351965
https://circulareconomy.europa.eu/platform/en/good-practices
https://greenbestpractice.jrc.ec.europa.eu/
https://www.youtube.com/watch?v=zCRKvDyyHmI
https://www.resourceefficient.eu/en/database


Possible materials:  
 
ISO standards https://www.iso.org/home.html 
 
Sustainability and enterprise risk management 
https://www.wbcsd.org/contentwbc/download/2548/31131 
 
Safety and health in micro and small enterprises https://osha.europa.eu/en/themes/safety-and-health-
micro-and-small-enterprises 
 
Energy efficiency https://ec.europa.eu/energy/topics/energy-efficiency 
 
European Resource Efficiency Knowledge Centre EREK https://www.resourceefficient.eu/en 
 
Energy savings http://eedguidebook.energycoalition.eu/images/PDF/energy-audits.pdf  
 
Carbon footprint https://www.carbonfootprint.com/ 
 
Water footprint https://waterfootprint.org/en/ 
 
Ecological footprint https://www.footprintnetwork.org/our-work/ecological-footprint/  
 
Eco-Management and Audit Scheme https://ec.europa.eu/environment/emas/ 
 
Circular economy tools and instruments 
https://ec.europa.eu/environment/green-growth/tools-instruments/index_en.htm 
 
REACH https://europa.eu/youreurope/business/product-requirements/chemicals/registering-chemicals-
reach/index_en.htm 
 
EU Eco-label https://ec.europa.eu/environment/ecolabel/index_en.htm 
 
Nordic Swan Ecolabel  https://joutsenmerkki.fi/wp-content/uploads/2017/03/Motiva_60745-Circular-
economy_nordic_ecol.pdf 
 
LCA https://ecochain.com/ 
 
Corporate social responsibility ISO standard 26000 https://www.iso.org/standards.html   
 
Sustainability reporting https://www.globalreporting.org/information/sustainability-
reporting/Pages/default.aspx  
 
Linking the SDGs and the GRI Standards 
https://www.globalreporting.org/resourcelibrary/Mapping%20SDGs-GRI-Update%20March.pdf 
 
Reputational risk management 
https://www.raconteur.net/risk-management/reputational-risk-in-the-social-media-age 
https://www2.deloitte.com/content/dam/Deloitte/ro/Documents/about-deloitte/ro-managing-
reputation-risk-laura-toni.pdf 
https://acfeinsights.squarespace.com/acfe-insights/2019/2/18/how-to-manage-reputational-risk 
 
 

 

 

 

 

https://www.iso.org/home.html
https://www.wbcsd.org/contentwbc/download/2548/31131
https://osha.europa.eu/en/themes/safety-and-health-micro-and-small-enterprises
https://osha.europa.eu/en/themes/safety-and-health-micro-and-small-enterprises
https://ec.europa.eu/energy/topics/energy-efficiency
https://www.resourceefficient.eu/en
http://eedguidebook.energycoalition.eu/images/PDF/energy-audits.pdf
https://www.carbonfootprint.com/
https://waterfootprint.org/en/
https://www.footprintnetwork.org/our-work/ecological-footprint/
https://ec.europa.eu/environment/emas/
https://ec.europa.eu/environment/green-growth/tools-instruments/index_en.htm
https://europa.eu/youreurope/business/product-requirements/chemicals/registering-chemicals-reach/index_en.htm
https://europa.eu/youreurope/business/product-requirements/chemicals/registering-chemicals-reach/index_en.htm
https://ec.europa.eu/environment/ecolabel/index_en.htm
https://joutsenmerkki.fi/wp-content/uploads/2017/03/Motiva_60745-Circular-economy_nordic_ecol.pdf
https://joutsenmerkki.fi/wp-content/uploads/2017/03/Motiva_60745-Circular-economy_nordic_ecol.pdf
https://ecochain.com/
https://www.iso.org/standards.html
https://www.globalreporting.org/information/sustainability-reporting/Pages/default.aspx
https://www.globalreporting.org/information/sustainability-reporting/Pages/default.aspx
https://www.globalreporting.org/resourcelibrary/Mapping%20SDGs-GRI-Update%20March.pdf
https://www.raconteur.net/risk-management/reputational-risk-in-the-social-media-age
https://www2.deloitte.com/content/dam/Deloitte/ro/Documents/about-deloitte/ro-managing-reputation-risk-laura-toni.pdf
https://www2.deloitte.com/content/dam/Deloitte/ro/Documents/about-deloitte/ro-managing-reputation-risk-laura-toni.pdf
https://acfeinsights.squarespace.com/acfe-insights/2019/2/18/how-to-manage-reputational-risk


 

 

Table 6  Contents of the Module 6: Human resources, marketing and communication. 

Module 6: 
Human resources, marketing and communication 

Learning outcomes:  
Module 6 approaches the sustainability in HRM 
practices including three important point of views: 
managing people, the notion of sustainability and 
the importance of human resources for success. 
Module 6 gives also an overview of practices in 
corporate communications relating to sustainability 
with focus on reporting frameworks and 
responsible marketing communications.  

Contents: Human resources management 
principles; Responsibilities related to sustainability;  
Training and engaging employees for sustainability; 
Communicating sustainability issues to internal and 
external stakeholders; Links between sustainability 
and reputation of companies 

Possible materials:  
 
DRIVING SUCCESS - Human resources and sustainable development 
http://wbcsdservers.org/wbcsdpublications/cd_files/datas/capacity_building/education/pdf/DrivingSucc
ess-HumanResources+SD.pdf  
 
EU human resources https://europa.eu/youreurope/business/human-resources/index_en.htm   
 
Dealing with customers https://europa.eu/youreurope/business/dealing-with-customers/index_en.htm 
 
Discovering ISO 26000 https://www.iso.org/files/live/sites/isoorg/files/store/en/PUB100258.pdf  
 
EU social responsibility https://ec.europa.eu/growth/industry/corporate-social-responsibility_en 
 
Sustainability reporting https://www.globalreporting.org/information/sustainability-
reporting/Pages/default.aspx  
 
Sustainable HR 
https://www.mdpi.com/2071-1050/10/12/4798/pdf  
http://jem.pb.edu.pl/data/magazine/article/329/en/2.3_mazur.pdf  
http://www.ejournals.eu/ijcm/2017/Numer-16(3)/art/11306 (Note the bibliography after the abstract) 
 
Course approaching the topic: https://uclouvain.be/cours-2019-LLSMS2283.html  
  
 

 

Further material 
Further material can be applied according to needs. Following links, e.g., are worth looking into:  

• EU Circular Economy Package https://ec.europa.eu/environment/circular-economy/index_en.htm  

• European Federation of Waste, Circular economy https://www.fead.be/circular-economy-intro  

• EU Water Directive https://ec.europa.eu/environment/water/index_en.htm 

• EU Waste  https://ec.europa.eu/environment/waste/index.htm  

• European Federation of Waste, Legislation  https://www.fead.be/legislative-overview 

• EU Commission Water https://ec.europa.eu/environment/water/index_en.htm  

• EU Commission Waste https://ec.europa.eu/environment/waste/index.htm  

http://wbcsdservers.org/wbcsdpublications/cd_files/datas/capacity_building/education/pdf/DrivingSuccess-HumanResources+SD.pdf
http://wbcsdservers.org/wbcsdpublications/cd_files/datas/capacity_building/education/pdf/DrivingSuccess-HumanResources+SD.pdf
https://europa.eu/youreurope/business/human-resources/index_en.htm
https://europa.eu/youreurope/business/dealing-with-customers/index_en.htm
https://www.iso.org/files/live/sites/isoorg/files/store/en/PUB100258.pdf
https://ec.europa.eu/growth/industry/corporate-social-responsibility_en
https://www.globalreporting.org/information/sustainability-reporting/Pages/default.aspx
https://www.globalreporting.org/information/sustainability-reporting/Pages/default.aspx
https://www.mdpi.com/2071-1050/10/12/4798/pdf
http://jem.pb.edu.pl/data/magazine/article/329/en/2.3_mazur.pdf
http://www.ejournals.eu/ijcm/2017/Numer-16(3)/art/11306
https://uclouvain.be/cours-2019-LLSMS2283.html
https://ec.europa.eu/environment/circular-economy/index_en.htm
https://www.fead.be/circular-economy-intro
https://ec.europa.eu/environment/water/index_en.htm
https://ec.europa.eu/environment/waste/index.htm
https://www.fead.be/legislative-overview
https://ec.europa.eu/environment/water/index_en.htm
https://ec.europa.eu/environment/waste/index.htm


• EIB water sector lending orientation: strengthening water security 

https://www.eib.org/attachments/strategies/eib_water_sector_lending_orientation_en.pdf  

• Taxation https://europa.eu/youreurope/business/taxation/index_en.htm  

• European Water Policy http://www.ewa-online.eu/european-water-policy.html 

• EC Environment https://ec.europa.eu/environment/index_en.htm  

• European Environment Agency https://www.eea.europa.eu/ 

• EU Science Hub; Water https://ec.europa.eu/jrc/en/research-topic/water 

• EU Science Hub, Water Governance https://ec.europa.eu/jrc/en/research-topic/water-governance 

• Foundation for Water Research http://www.fwr.org/ 

• Frontier Economics, Water https://www.frontier-economics.com/uk/en/sectors/water/ 

• IWA https://iwaponline.com/ebooks 

1. The Economics of Waste and Waste Policy 

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/fil

e/69500/pb13548-economic-principles-wr110613.pdf  

• EU Science Hub: Waste and Circular Economy https://ec.europa.eu/jrc/en/research-topic/waste-

and-recycling 

• The World Bank, Water https://www.worldbank.org/en/topic/water 

• The World Bank, Solid Waste https://www.worldbank.org/en/topic/urbandevelopment/brief/solid-

waste-management  

• The World Bank, Environment https://www.worldbank.org/en/topic/environment 

• The World Bank, Public-Private-Partnerships 

https://www.worldbank.org/en/topic/publicprivatepartnerships 

• How companies manage sustainability https://www.mckinsey.com/business-

functions/sustainability/our-insights/how-companies-manage-sustainability-mckinsey-global-

survey-results  

• Sustainability Management in Practice: Organizational Change for Sustainability in Smaller Large-

Sized Companies in Austria https://www.mdpi.com/2071-1050/11/3/572/pdf    

• Legislation on the energy efficiency of buildings (Finland) https://www.ym.fi/en-

US/Land_use_and_building/Legislation_and_instructions/Legislation_on_the_energy_efficiency_of

_buildings   

• European directive on the energy performance of buildings https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=CELEX:02010L0031-20181224    

• EU SMEs https://ec.europa.eu/growth/smes_en   

• Licenses https://www.thebalancesmb.com/business-licenses-and-permits-398925   

• How to Increase Employee Engagement in Sustainability 

https://www.businessnewsdaily.com/10868-increase-employee-sustainability-engagement.html 

• The World Business Council https://www.wbcsd.org/ 

• The Circular Economy a Powerful Force for Climate Mitigation 

https://media.sitra.fi/2018/05/04145239/material-economics-circular-economy.pdf  

• STRENGTHENING CRAFTS & SMES FOR THE FUTURE OF THE EUROPEAN UNION 

https://smeunited.eu/admin/storage/smeunited/190701-sme2024.pdf  

 

Modifications allowed 
The proportional division and content of separate modules suggested above can be changed if local 

conditions or needs of participants could be responded better by other solutions.  

 

Examinations and qualifications 
Examinations will be coordinated and competences will be controlled according to local regulation and 

locally required qualifications. It is each local actor’s responsibility to take care that the admission 

requirements are fulfilled before the qualification application.  

 

https://www.eib.org/attachments/strategies/eib_water_sector_lending_orientation_en.pdf
https://europa.eu/youreurope/business/taxation/index_en.htm
http://www.ewa-online.eu/european-water-policy.html
https://ec.europa.eu/environment/index_en.htm
https://www.eea.europa.eu/
https://ec.europa.eu/jrc/en/research-topic/water
https://ec.europa.eu/jrc/en/research-topic/water-governance
http://www.fwr.org/
https://www.frontier-economics.com/uk/en/sectors/water/
https://iwaponline.com/ebooks
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/69500/pb13548-economic-principles-wr110613.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/69500/pb13548-economic-principles-wr110613.pdf
https://ec.europa.eu/jrc/en/research-topic/waste-and-recycling
https://ec.europa.eu/jrc/en/research-topic/waste-and-recycling
https://www.worldbank.org/en/topic/water
https://www.worldbank.org/en/topic/urbandevelopment/brief/solid-waste-management
https://www.worldbank.org/en/topic/urbandevelopment/brief/solid-waste-management
https://www.worldbank.org/en/topic/environment
https://www.worldbank.org/en/topic/publicprivatepartnerships
https://www.mckinsey.com/business-functions/sustainability/our-insights/how-companies-manage-sustainability-mckinsey-global-survey-results
https://www.mckinsey.com/business-functions/sustainability/our-insights/how-companies-manage-sustainability-mckinsey-global-survey-results
https://www.mckinsey.com/business-functions/sustainability/our-insights/how-companies-manage-sustainability-mckinsey-global-survey-results
https://www.mdpi.com/2071-1050/11/3/572/pdf
https://www.ym.fi/en-US/Land_use_and_building/Legislation_and_instructions/Legislation_on_the_energy_efficiency_of_buildings
https://www.ym.fi/en-US/Land_use_and_building/Legislation_and_instructions/Legislation_on_the_energy_efficiency_of_buildings
https://www.ym.fi/en-US/Land_use_and_building/Legislation_and_instructions/Legislation_on_the_energy_efficiency_of_buildings
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:02010L0031-20181224
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:02010L0031-20181224
https://ec.europa.eu/growth/smes_en
https://www.thebalancesmb.com/business-licenses-and-permits-398925
https://www.businessnewsdaily.com/10868-increase-employee-sustainability-engagement.html
https://www.wbcsd.org/
https://media.sitra.fi/2018/05/04145239/material-economics-circular-economy.pdf
https://smeunited.eu/admin/storage/smeunited/190701-sme2024.pdf


 

                     

Management and Technologies of Water, Waste Water,  

Waste and Circular Economy 

 

 

 

 

 

 

 

 

 

 

 

Notes for the teachers 
WWW&CE Management of Sustainable Economic A ctivity  

 

 

 

 

 

 

 

 

 

 

 

 

 

Satakunta University of Applied Sciences (SAMK), project partner number 11 

Compiled by Dr Sirpa Sandelin and Dr Kari Lilja  

  



2 
 

Notes for the teachers 
 

The material enclosed is an example showing how the topics of this course could be presented. Each 

teacher should adjust this to the circumstances of his own country, considering the local regulation and the 

study programme of the students; are they studying engineering, environmental topics, finance or 

marketing, some examples to be given. Each programme may require different weightings and highlights, 

and it is on the responsibility of each teacher to consider these special needs. 

 

Target group 
 

The target groups of curriculum are Bachelor’s programme students at universities and universities of 

applied sciences. The individual modules can be applied as the open university courses. 

 

Work required 
 

The average work required by each module is measured in ECTS credit units (abbreviated in this 

presentation as CU). One credit unit equals 27 hours workload. Please note the following aspects: 

• The curriculum consists of 6 modules totalling 6 – 9 ECTS credit units corresponding 160 – 240 

hours.  

• Each module should require at least 27 hours work, responding 1 CU. 

• The remaining 3 CUs will be added to topics and modules that are weighted and highlighted 

according to local requirements and needs of students and programmes. 

 

Teaching methods 
 

Teachers are encouraged to use varying methods containing e.g.:  

• Lectures,  

• Visiting lecturers, 

• Professional field visits, 

• Visits in enterprises, 

• Videos approaching the topics (Reliability of the source must be evaluated), 

• Individual studies and  

• Assignments.  

Cooperation with the local experienced industry practitioners and municipal or governmental operators 

(where applicable) is highly recommended. Each of the modules can be taught and studied individually, 

thus, the modules can be included into open studies offered to individuals, companies and organizations, 

who intend to implement or develop sustainable management. 

 

Contents of the curriculum 
 

The variation in regulations and circumstances and qualification requirements are quite different in the 

BSR-countries, thus the material was written only as a form of framework inside which the local actors 

should modify the contents of modules according to their own regulations and local requirements, without 

forgetting the needs of different study programmes. By using innovative, problem-based and experiential 
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educational approaches, teacher will be able to help students to become experts who are able to create 

and implement sustainable economic activities 

The general objectives of the curriculum are to 

• develop an overall image of the sustainable economic activities at SMEs, and understand its basic 

principles, 

• understand the problems related to sustainable and greener business and how companies can 

resolve their activities to cope with the legal and regulatory, sustainable development and financial 

aspects, 

• become familiar with approaches that could promote the sustainable economy and 

• create a vision of practical activities that could be undertaken by different sectors to promote 

sustainable economy at SMEs. 

The material is divided in modules as follows: 

• Module 1: Introduction to sustainability 

• Module 2: Regulatory frameworks and strategies 

• Module 3: Financial issues related to sustainability 

• Module 4: Business planning and circular economy 

• Module 5: Management systems and tools 

• Module 6: Human resources, marketing and communication 

In each module the common terms, phenomena, goals and activities are briefly presented. In the end of the 

material some examples of assignments are given. 
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Introduction

Target group
• Bachelor’s programme students at universities and 

universities of applied sciences.

• The curriculum is well suited to be applied as open university 
courses. 

Work required
• The curriculum consists of modules totaling 6 – 9  ECTS credit 

units 
• 160 – 240  hours containing lectures, professional field visits, 

individual studies and assignments.

Contents of the curriculum
• Is possible to be modified according to countries own 

regulations and local requirements.

• Using innovative, problem-based and experiential educational 
approaches, students build on their professional experience 
to become experts, able to create and implement effective 
sustainable economy solutions.

23.6.2020

Picture by Thaliesin from Pixabay.



Introduction

The modules in the curriculum:

Management 

of Sustainable Economic 

Activity

Introduction to 
sustainability 

Regulatory 
frameworks 

and strategies 

Financial issues 
related to 

sustainability
Business 

planning and 
circular 

economy

Management 
systems and 

tools 

Human 
resources, 

marketing and 
communication

The overall objectives: 

• Develop an overall image of the sustainable 
economic activities at SMEs and understand its 
basic principles.

• Understand the problems related to sustainable 
and greener business and how companies can 
resolve their activities to cope with the legal and 
regulatory, sustainable development and financial 
aspects.

• Become familiar with approaches that could 
promote the sustainable economy. 

• Create a vision of practical activities that could be 
undertaken by different sectors to promote 
sustainable economy at SMEs.

23.6.2020



Module 1
Introduction to 
sustainability
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Management 

of Sustainable Economic 
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Introduction 
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Regulatory 
frameworks and 

strategies 

Financial issues 
related to 

sustainability

Business planning 
and circular economy

Management 
systems and tools 

Human resources, 
marketing and 
communication



Module 1:

Common terms

Sustainability: Meeting the needs of the present without compromising the ability of future generations to meet their own needs defined by the UN’s Brutland Comission.

Sustainable development: Development that provides economic, social and environmental benefits in the long-term having regard to the needs of current and future 
generations. Defined by the World Commission on Environment and Development in 1987 as: development that meets the needs of the present without compromising the ability of 
future generations to meet their own needs. 

Greenhouse gas: A collective expression for those components of the atmosphere that influence the greenhouse effect, namely carbon dioxide, methane, nitrous oxides, 
ozone, CFCs and water vapor. 

Greenhouse effect: The warming of the Earth's atmosphere caused by the increasing concentration of atmospheric gases, such as water vapor and carbon dioxide. These gases 
absorb radiation emitted by the Earth, thus slowing down the loss of radiant energy from the Earth back to space. 

Climate change: The long-term fluctuations in temperature, precipitation, wind, and all other aspects of the Earth's climate.

Man-made climate change: Man-made climate change may be due to the greenhouse effect and other human activities. For example man-made aerosols produced from 
the Sulphur released from power stations can modify clouds. Changes in ozone levels in the stratosphere due to CFCs may influence climate. 

Environmental degradation: Environmental degradation is a process through which the natural environment is compromised in some way, reducing biological diversity and 
the general health of the environment. This process can be entirely natural in origin, or it can be accelerated or caused by human activities.

Hazardous waste: Any waste or combination of wastes with the potential to damage human health, living organisms or the environment. Hazardous wastes usually require 
special handling and disposal procedures which are regulated by national and international laws. 

Recycling: A resource recovery method involving the collection and treatment of a waste product for use as raw material in the manufacturing of the same or a similar product.

Waste recovery: The process of obtaining materials or energy resources from waste. [4]

23.6.2020
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17 Sustainable development goals, SDG

• 17 goals, 169 targets. 

• Ending poverty and other deprivations must go hand-
in-hand with strategies that improve health and 
education, reduce inequality, and spur economic 
growth 

• All while tackling climate change and working to 
preserve our oceans and forests. 

• The circular economy is relevant to all sectors of the 
economy. 

• It has gained increasing prominence as a tool which 
presents solutions to some of the world’s most pressing 
sustainable development challenges. [3]

23.6.2020

Source: Unicef.org webpage
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Green growth and circular economy in EU
• Raw materials

• Natural resources should be used in the most efficient way and 
without depleting the planet's resources.

• Production
• Transform environmental challenges into economic opportunities and 

provide a better deal for consumers.

• Consumption
• The European Commission has developed policies and tools to help 

identify green products and reward sustainable production practices.

• Waste prevention and management
• To become successful, circular economy requires a consistent 

implementation and enforcement of existing waste legislation across 
the EU.

• Resource efficiency
• The Commission also aims to improve resource efficiency in more 

specific areas, such as in the building and food sectors, as well as in 
SMEs, and to turn waste into a resource. 

• Eco-innovation
• Investing in eco-innovation is essential to ensure Europe's global 

leadership in creating a resource efficient society. [2]

23.6.2020

Source: ec.europa.eu webpage
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Circular economy system
• Design out waste and pollution to reduce GHG 

emissions across the value chain
• Products designed for disassembly, modularity, repairability, 

flexibility or biodegradability, and to enable reuse, 
remanufacturing, refurbishment or regeneration.

• Using of renewable, low carbon, or secondary materials as 
alternative inputs to new production. [1]

• Keep products and materials in use to retain the 
embodied energy in products and materials

• Durability, reuse, remanufacturing, and recycling to keep 
products, components, and materials circulating in the 
economy. [1]

• Regenerate natural systems to sequester carbon in 
soil and products

• Improving soil structure to enable better water storage and 
promoting more biologically active soils that generate their own 
soil fertility without the need for synthetic inputs. [1]

Video: Sustainability through a circular economy | Maayke Damen | 
TEDxYouth@Maastricht

23.6.2020

https://www.youtube.com/watch?v=dcVu20XQ5og
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Sources
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Management 
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related to 
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Management 
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cation

1. Ellen MacArthur Foundation, Completing the Picture: How the Circular 
Economy Tackles Climate Change (2019). Referred 19.5.2020. 
www.ellenmacarthurfoundation.org/publications

2. European Comission web page. 2020. Green growth and circular economy. 
Referred 19.5.2020  https://ec.europa.eu/environment/green-
growth/index_en.htm

3. United nations web page. Sustainable development goals knowledge platform. 
2020. Reffered 19.5.2020. https://sustainabledevelopment.un.org/

4. Gemet. 2020. General Multilingual Environmental Thesaurus. Referred
19.5.2020. https://www.eionet.europa.eu/gemet/en/concept/15154

http://www.ellenmacarthurfoundation.org/publications
https://ec.europa.eu/environment/green-growth/index_en.htm
https://sustainabledevelopment.un.org/
https://www.eionet.europa.eu/gemet/en/concept/15154
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Regulatory frameworks 

and strategies
Management 

of Sustainable Economic 

Activity

Introduction to 
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Module 2:

Common terms

23.6.2020

Clean technology: Cleantech, industrial process which causes little or no pollution. 

Circular economy: An economy in which the value of products, materials and resources is maintained in the economy for as long as possible, and 

the generation of waste is minimized 

Resource efficiency: Supply-side measures that tackle inefficiencies across supply chains; overuse of resources and waste when products and 

services are produced. Being more material resource efficient means using less to produce the same level of output 

Biodiversity: An umbrella term to describe collectively the variety and variability of nature. It encompasses three basic levels of organization in living 

systems: the genetic, species, and ecosystem levels. Plant and animal species are the most commonly recognized units of biological diversity, thus public 
concern has been mainly devoted to conserving species diversity. 

Pollution: The indirect or direct alteration of the biological, thermal, physical, or radioactive properties of any medium in such a way as to create a 

hazard or potential hazard to human health or to the health, safety or welfare of any living species. 

Environmental friendly procurement: The process of obtaining products and services which are favorably disposed toward the 

environment. 

Energy efficiency: Refers to actions to save fuels by better building design, the modification of production processes, better selection of road

vehicles and transport policies, the adoption of district heating schemes in conjunction with electrical power generation, and the use of domestic 
insulation and double glazing in homes. 

Economical-ecological efficiency: The competency in performance in business matters involving the relation between financial and 

environmental principles.

Environmental degradation: Environmental degradation is a process through which the natural environment is compromised in some way, 

reducing biological diversity and the general health of the environment. This process can be entirely natural in origin, or it can be accelerated or caused 
by human activities. Many international organizations recognize environmental degradation as one of the major threats facing the planet, since humans 
have only been given one Earth to work with, and if the environment becomes irreparably compromised, it could mean the end of human existence. [6]
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Module 2:

From international goals to 
local regulations

23.6.2020

Sustainable development Continuous and guided 
social change, globally, regionally and locally, aimed at 
securing good living opportunities for current and 
future generations.

• Ecological sustainability
• Preserving biodiversity and ecosystems functionality, as 

well as adapting human economic and material activities to 
natural sustainability in the long term.

• Economic sustainability
• Economic sustainability is a measure of balanced growth in 

content and quality that is not based on long-term 
indebtedness or reserve disposal.

• Social and cultural sustainability
• To guarantee the passage of conditions for prosperity from 

generation to generation. 
• Population growth, poverty, food and health care, gender 

equality, and the organization of education are global social 
sustainability challenges with implications for ecological 
and economic sustainability. [4]

Programmes, goals, strategies, agreements



Module 2:

EU contribution to international goals

• The EU has committed to implement the 
Sustainable Development Goals both in 
its internal and external policies. The 
SDGs feature in all the 
• European Commission’s 10 priorities.

• Sustainable development has been 
mainstreamed into EU policies and 
legislation 
• EU Sustainable Development Strategy

• The European Green Deal
• provides a roadmap with actions
➢boost the efficient use of resources by 

moving to a clean, circular economy
➢ restore biodiversity and cut pollution.

• The EU will be climate neutral in 2050. [3]

Reaching
the target

Investing in 
environ-
mentally-
friendly

technologies

Supporting
industry to 
innovate

Cleaner, 
cheaper, 

healthier for 
private and 

public transport
Decarbonising

the energy
sector

Ensuring
buildings are
more energy

efficient

Working with
international
partners to 

improve global 
environmental

standards

23.6.2020

https://ec.europa.eu/commission/priorities_en
https://ec.europa.eu/environment/sustainable-development/strategy/index_en.htm
https://ec.europa.eu/info/files/communication-european-green-deal_en
https://ec.europa.eu/info/files/annex-roadmap-and-key-actions_en
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Finland’s contribution to international and local goals

• Finland's national sustainable development work 
• Will be carried out in line with the policies of the UN, 

the EU, the Arctic Council and the Nordic Council of 
Ministers.

• The conclusions reached at the UN's sustainable 
development follow-up conference (Rio+20) serve as 
an important framework for Finland's national 
sustainable development work.

• Society’s Commitment to Sustainability
• Has been prepared by a wide-ranging strategy group. 

Through the commitment, the government and the 
administration, in collaboration with various societal 
actors, pledge to promote sustainable development 
in all their work and operations.

• Environmental Protection Act (527/2014)
• This Act applies to industrial and other activities that 

cause or may result from environmental degradation. 
This Act also applies to activities where waste is 
generated, as well as to the treatment of waste.

• The act gives the Parliament and the public better 
possibilities for participating in and influencing the 
planning of the Finnish climate change policy. 
[1,2,5,10]

23.6.2020

•Activities defined as authorised in environmental protection Act, procedure for application and 
notification of authorisation, organisation of supervision and monitoring

Environmental Protection Decree (713/2014)

•Promote, organise and coordinate the use of water resources and the aquatic environment, so 
as to render it socially, economically and ecologically sustainable.

The Water Act (587/2011)

•The purpose of this Act is to prevent the hazard and harm to human health and the 
environment posed by waste and waste management, to reduce the amount and harmfulness 
of waste, to promote the sustainable use of natural resources. Updated 1.1.2020. 

The Waste Act (646/2011)

•Includes a medium-term and a long-term climate change policy plan. The long-term target 
reducing greenhouse gas emissions by a minimum of 80 per cent by 2050 compared to 1990 
levels. 

The Climate Change Act (609/2015) 

http://www.finlex.fi/fi/laki/smur/2014/20140527
http://www.finlex.fi/fi/laki/smur/2014/20140713
http://www.finlex.fi/en/laki/kaannokset/2011/20110587
http://www.finlex.fi/en/laki/kaannokset/2011/20110646
https://www.finlex.fi/en/laki/kaannokset/2015/en20150609
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Sustainability in business in Finland is not optional anymore

• Non-problem wastes arise and 
assimilated in housing in terms of 
characteristics, composition and 
quantity, for which the organisation of 
waste management is the responsibility 
of the municipality.

• Business wastes for which the 
organisation of waste management is in 
principle the responsibility of the waste 
producing company, with the exceptions 
mentioned above.

• Producer liability includes waste for 
which the manufacturers, importers and 
packers of the products concerned are 
responsible for the organisation of waste 
management.

Waste 
management  

The waste holder shall 
organise the waste 
management. The 

property holder shall 
arrange waste 

management if the 
waste holder does not 
fulfil his duty or is not 

pursued, and if the 
holder of the property 
has allowed the waste 

producing activity on the 
property or the waste to 

be brought to the 
property.

23.6.2020

Chemical
Regulation

REACH

•The obligation to register applies to chemical manufacturers and 
importers. Importers refer to companies that import a substance from a 
non-EU country into the EU territory.

•It is necessary for the company to determine whether the chemicals it 
uses fall within the scope of the Regulation.

Environ-
mental 
permits

•For any measure that may alter or spoil land, water or air, a permit is 
required. Permits are needed by private citizens and businesses alike.

Waste-
water 

treatment

•According to the Health Protection Act (763/1994), the management and 
purification of wastewater must be done in such a way that there is no 
harm to health from wastewater. According to the Health Protection 
Regulation (1280/1994), sewer must not cause deterioration of the 
health quality of economic water, bathing or soil. The dry toilet and 
compost should also be built so that there is no odor or health harm due 
to soil or domestic water.

•Environmental Protection Act gives rams to sewage purification
•Economic wastewater regulation specifying requirements

•Municipal regulations take into account local conditions

[1,2,5,10]
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Who has responsibility
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CSR 
reporting
obligation

Large undertakings; 
credit institutions and 

insurance with an 
average of more than 
500 employees during 

the financial year.

Company’s turnover 
must be greater than 
EUR 40 million or its 
balance sheet total 
more than EUR 20 

million.

The legislation is based 
on an EU directive to 

report on their policies 
concerning the 

environment, their 
employees, social 

issues, human rights 
and tackling corruption 

and bribery.

The corporate 
governance statements 

of listed companies 
employing more than 

250 people must 
include information on 
the company’s diversity 

policy and the 
implementation and 
results of that policy.

Companies have a 
reporting obligation, 
informal reporting in 
how they meet this 

obligation. 

Corporate responsibility

• The Ministry of Economic Affairs 
and Employment creates the 
conditions for economically, 
socially and ecologically 
sustainable growth.

• long traditions in compliance with 
labor legislation, occupational 
safety and health legislation and 
environmental legislation. [9]
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Sustainability in business in Finland

Lassila & Tikanoja Oyj 

• Sustainability is an integral aspect of L&T’s 
strategy, business operations and day-to-day 
work.

• L&T’s management system has been certified 
in accordance with the following standards: 
ISO 9001 (quality), ISO 14001 (environment)

• L&T’s corporate responsibility are based on 
the company’s defined policies, the key 
stakeholders’ expectations, and on the value 
created for the stakeholders, the society, the 
environment and the climate. 

• As particular focal areas for our corporate 
responsibility work, L&T have selected seven 
of the UN Sustainable Development Goals 
(SDGs) which we are committed to promoting 
over the coming years. [8]

23.6.2020

Circular economy and 
climate change

mitigation

Increasing the
carbon handprint of 

operations faster
than net sales

Reducing carbon
footprint by 50% by

2030

A healthy, diverse and 
productive workplace

community

Increasing the 
employee promoter 

score to 80%

Sustainable industry
and cities

https://www.lt.fi/en/company
https://www.iso.org/iso-9001-quality-management.html
https://www.iso.org/standard/60857.html


Module 2:

Sustainability in business in Finland

Paulig Group
Paulig sustainability Approach 2030 is based on United Nations 
Sustainable Development Goals and comprises three focus 
areas and ambitions:

• Fair and inclusive way of working
• aim is to be a fair and inclusive partner and employer throughout our value 

chain. All our coffee is already 100% from verified sustainable sources 
and we aim to extend this work to cover also other raw materials. The 
goal is that all of our raw materials from high-risk areas come from 
sustainable sources verified by external parties by 2030. 

• Health & wellbeing of  people and planet
• ambition is that, by 2030, 70% of our products and services enable health 

and wellbeing of people and the planet. Our product portfolio is almost 
100% plant-based today, and we will continue to develop our products in a 
healthier direction as well as innovate new products which are good for 
both people and the planet. We also aim to systematically reduce the 
carbon footprint of our products as well as inspire consumers to opt for 
sustainable choices.

• Climate action & circularity
• Paulig is among the forerunner companies in the food industry, and we 

have committed to set science-based climate targets in accordance with 
the Paris agreement to limit climate warming to 1.5 Celsius. Our ambition is 
that by 2030, we will reduce the greenhouse gas emissions from our own 
operations by 80% and our value chain by 50%. The aim is to get the targets 
validated by the Science Based Initiative in 2020. [11]

23.6.2020

Promote sustained, inclusive 
and sustainable economic 

growth, full and productive 
employment and decent work 

for all 

Ensure sustainable consumption 
and production patterns 

Take urgent action to combat 
climate change and its impacts

https://www.pauliggroup.com/what-we-do


Module 2:

Sustainability in business in Finland

Honkajoki Oy (Ltd) 

• Honkajoki Oy (ltd) is Finland’s leading processor of animal by-
products. 

• Animal by-products into high-quality, clean and safe raw 
materials for our customers in various industrial sectors.

• For example, animal food, fertilizers, cosmetics, 
pharmaceuticals, and fuels

• Actions are made to prevent the spread of pathogens, promote 
the sustainable use of natural resources and minimise the 
environmental impact of our operations.

• Honkajoki Ltd’s concept combines responsible circular 
economy thinking, agroecology principles and technological 
innovations.

• Responsibility is the carrying power of operations.
• Committed to promote the same sustainable model also in 

developing countries.
• Actively seeking new, more sustainable approaches, e.g. by 

actively cooperating with various research institutes. [7]

Source: Honkajoki web page

https://www.honkajokioy.fi/en/
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Sustainability in SMEs in Finland
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•Construction/reconstruction

•39 employees

•No mention of sustainable actions on website

MVR

•Machine contracting/earthmoving

•1-4 employees

•No mention of sustainable actions on website

Kone- ja vihertyö Haapa-aho

•HVAC Design, HVAC Contracting and HVAC and Oil Burner Service

•12 employees

•No mention of sustainable actions on website

Vesi & Lämpö Juhola

•Manufacture of garden, house plant and ecological housing products

•132 employees

•Biolan Group has a certified quality and environmental system. 

•The ISO 9001 quality system 

•ISO 14001 environmental system

•The certificate covers the activities of Biolan Oy, Favorit Product Oy, Novarbo Oy, Biolan Ekoasuminen Oy and  Biolan Baltic OÜ in Estonia.

•No mention of SDGs on website

Biolan Group

https://www.mvr-yhtyma.fi/
https://haapa-aho.com/
https://www.vesijalampojuhola.fi/
https://www.biolan.fi/
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Module 3:

Common terms

Renewable energy: Energy derived from natural processes (e.g. sunlight and wind) that are replenished at a faster rate than they are 
consumed. Solar, wind, geothermal, hydro, and some forms of biomass are common sources of renewable energy. 

Microfinance: Microfinance, also called microcredit , is a type of banking service provided to unemployed or low-income individuals 
or groups who otherwise would have no other access to financial services.

Venture capital: Venture capital is a form of private equity and a type of financing that investors provide to startup companies and 
small businesses that are believed to have long-term growth potential.

Low-carbon economy: economy based on low carbon power sources that has a minimal output of greenhouse gas emissions into the 
environment biosphere, but specifically refers to the greenhouse gas carbon dioxide 

Biofuel: A gaseous, liquid, or solid fuel that contains an energy content derived from a biological source. The organic matter that 
makes up living organisms provides a potential source of trapped energy that is beginning to be exploited to supply the ever-
increasing energy demand around the world. An example of a biofuel is rapeseed oil, which can be used in place of diesel fuel in
modified engines. 

Alternative technology: Technology that, as an alternative to resource-intensive and wasteful industry, aims to utilize resources 
sparingly, with minimum damage to the environment, at affordable cost and with a possible degree of control over the processes. 

Conventional energy: Power provided by traditional means such as coal, wood, gas, etc., as opposed to alternative energy sources 
such as solar power, tidal power, wind power, etc. 

Energy analyses: Energy analysis is used to predict the monthly energy consumption and bills, predict the annual energy cost, annual 
CO2 emissions, compare and contrast different efficiency options, determine life cycle payback on various options [2, 7, 8]

23.6.2020

https://www.investopedia.com/terms/m/microcredit.asp
https://www.investopedia.com/terms/s/startup.asp
https://www.investopedia.com/terms/l/longtermgrowth.asp
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Who is eligible for EU funding?

• COSME Programme

• InnovFin Programme
(Horizon 2020)

• Creative Europe

• Programme for Employment 
and Social Innovation (EaSI)

• European Structural and 
Investment Funds (ESI funds)

• European Investment Bank

• European Investment Fund

23.6.2020

EU funds

• EU Funding is available for all types of companies of any size and 
sector including entrepreneurs, start-ups, micro companies, small 
and medium-sized enterprises, and larger businesses. A wide range 
of financing is available: business loans, microfinance, guarantees 
and venture capital. [6]

Direct 
funding

Grants

• Grants are given to 
specific projects that 
relate to EU policies, 
usually following a 
public announcement 
known as a call for 
proposals.

Contracts

• Contracts are issued by EU 
institutions to buy services, 
goods or works that they 
need for their operations –
such as studies, training, 
conference organisation or 
IT equipment.

Indirect 
funding

Funds

• Indirect funding is managed by national and regional authorities and 
comprises of nearly 80% of the EU budget, mainly through 5 big funds that 
come under the umbrella of the European Structural and Investment 
Funds.

https://ec.europa.eu/growth/smes/cosme/
https://www.eib.org/en/products/blending/innovfin/index.htm
https://ec.europa.eu/digital-single-market/en/financial-guarantee-facility-culture-creative
https://ec.europa.eu/social/main.jsp?catId=1084&langId=en
https://ec.europa.eu/regional_policy/index.cfm/en/funding/accessing-funds/
https://www.eib.org/en/
https://www.eif.org/
https://ec.europa.eu/growth/tools-databases/SME-Wizard/smeq.do;SME_SESSION_ID=t8E6hq0swqy-tEEn9GQaS1n3MikMOkcMQ9j88D5zi90HW2TBI9ri!-1562859047?execution=e1s1&locale=en
https://ec.europa.eu/info/funding-tenders/how-eu-funding-works_en
https://ec.europa.eu/regional_policy/en/funding/
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EU funding for ECO-innovation

Horizon 2020

To who

• resource efficiency

• water

• waste

• key enabling technologies

• SMEs

What for

• innovation action

• SME instrument

• public procurement of 
innovation

• pre-commercial 
procurement

LIFE

To who

• environmental 
technologies

• resource efficiency

• industry & production

• waste

• water

What for

• demonstration & pilot

• capacity building

• best practice

• information, awareness & 
dissemination

COSME

To who

• improving access to finance 
and markets

• improving conditions for 
competitiveness & 
sustainability

• promoting 
entrepreneurship

What for

• Loan Guarantee Facility 
(LGF)

• Equity Facility for Growth 
(EFG)

• access to finance for SMEs

ESIF

To who

• regional development

• research & innovation

• SME competitiveness

• low carbon economy

• environment & resource 
efficiency

What for

• EU Regional Development 
Fund

• EU Social Fund

• Cohesion Fund

• EU Agricultural Fund for 
Rural Development

• EU Maritime and Fisheries 
Fund

23.6.2020

[4]
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Enterprise financing in Finland
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• The Ministry of Economic Affairs and 
Employment encourages companies to 
renew and pursue sustainability

• MEAE is responsible for ensuring that 
domestic state financing and export 
financing function as well as possible, 
taking into account the financing needs of 
companies at different stages of 
development both national and 
international regulations governing 
business financing. [1]

Loans, guarantees and credits

Venture capital investment

European Fund for Stratetegic Investments
(EFSI)

Enterprise developmental support and 
start-up grants

Regional aid

Supporting internationalisation

Research, developement and innovation
funding

Energy and investment aid

General criteria for business subsidies on 
national level
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Research, development and 
innovation funding

23.6.2020

• Is intended to encourage businesses, 
research organizations and public service 
providers in RDI activity that promotes 
courageous renewal of industry and 
society as well as economic growth.

• The Ministry of Economic Affairs and 
Employment is responsible for 
controlling Business Finland and 
preparing legislation that concern 
its activities and funding. [1]

BUSINESS 
FINLAND

Funding 
channeling

Risky undertakings that have 
the potential to boost the 

renewal of the economy, to 
encourage renewal and 

growth.

Funding
forms

Grants and loans

Availability

Research

Product development

Business development

Bold experiments
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Energy and investment aid
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Energy aid can be granted 
to investment projects 

and studies that

• promote the production or 
use of renewable energy.

• promote energy savings or 
increase the efficiency of 
energy generation or use. 

• promote the transition 
towards a low-carbon energy 
system.

Investments in renewable 
energy use that are 
eligible for support

• small-scale electricity and 
heat production projects.

• projects producing biofuels 
for transportation.

• demonstration projects for 
new technology.

Investments in energy 
savings and energy 

efficiency that are eligible 
for support

• projects involving 
conventional technology for 
beneficiaries that have 
signed an energy efficiency 
agreement.

• demonstration projects for 
new technology.

• ESCO projects.

Studies concerning energy 
saving, more efficient 

energy use and the use of 
renewable energy

• energy audits.

• energy analyses.

[1]
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The GRI Sustainability Reporting Standards (GRI Standards) 

• Designed to be used by organizations to report 
about their impacts on the economy, the 
environment, and/or society. 

• The practice of disclosing sustainability 
information inspires accountability, helps 
identify and manage risks, and enables 
organizations to seize new opportunities.

• Reporting with the GRI Standards supports 
companies, public and private, large and small, 
protect the environment and improve society, 
while at the same time thriving economically by 
improving governance and stakeholder relations, 
enhancing reputations and building trust. [3]

23.6.2020
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Module 4:

Common terms

• Economical sustainability: The value of products and materials is maintained for as long as possible, bringing major economic 
benefits. 

• Renewable resource: Resources capable of being continuously renewed or replaced through such processes as organic 
reproduction and cultivation such as those practiced in agriculture, animal husbandry, forestry and fisheries.

• Recyclable: Waste that can be transformed into new products.

• Energy efficient solutions: Actions to save fuels by better building design, the modification of production processes, better 
selection of road vehicles and transport policies

• Carbon economy: Economy based on low carbon power sources that therefore has a minimal output of greenhouse gas emissions 
into the environment biosphere, but specifically refers to the greenhouse gas carbon dioxide.

• Bioeconomy: The bioeconomy comprises those parts of the economy that use renewable biological resources from land and sea –
such as crops, forests, fish, animals and micro-organisms – to produce food, materials and energy.

• Biobased product: A product which is made wholly or partly derived from materials of biological origin, excluding materials 
embedded in geological formations and/or fossilised.

• Ecological foorprint: Area of productive land and water ecosystems required to produce the resources that the population 
consumes and assimilate the wastes that the population produces, wherever on Earth the land and water is located

• Carbon handprint: A method to evaluate actions taken to mitigate environmental impact and quantify the positive impacts of a 
product during its lifecycle. [2, 3, 5]

23.6.2020
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Why commit to sustainable action?

Why circular economy? Why now?

• Circular economy is relevant as it offers 
companies the opportunity to turn 
inefficiencies in linear value chains into 
business value

• Utilizing underutilized capacities, 
premature product lives, unsustainable 
materials, wasted end-of-life value and 
unexploited customer engagements

• Sales organisation focus on selling 
functionality of product rather than the 
customer problem – engage customers 
throughout the product life-cycle to offer 
services and add-on sales [8]

Video: Jenny Davis-Peccoud: Transforming 
Business for a Sustainable Economy Picture by Alexas_Fotos from Pixabay.

https://www.bain.com/insights/jenny-davis-peccoud-transforming-business-for-a-sustainable-economy-video/
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Why commit to sustainable action?

Source: Sitra, Circular Economy Playbook for Finnish SMEs
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Sustainability and circular economy actions

Vision

Strategy  

Sustainability

Product 
as a 

service

Renew-
ability

Resource 
efficiency

Product-
life 

extension

• Owning vs. licensing

• Rethink

• Redesing

• Renewable and Recyclable

• Digital platforms

• Maintenance, repair, refurbisment

• Material and energy efficient solutions

• Data, artificial intelligence and robotics [8]

23.6.2020

Circular economy cannot be achieved by one 
company alone, and collaboration between 
traditional and new actors in the ecosystem 
will be required to close the loops efficiently
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Technological innovations 
Successful transition towards circular economy is 
critical to innovation and continued growth.

In a circular economy, the added value of the 
entire value chain is created by new business 
models. [6]

R&D, Desing, 
Sales, 

Aftersales

Desing solutions to 
deliver customer

outcomes

Desing products 
for circularity

Resource 
management

Source recycled or
recyclable material

Produce, 
remanufacture

and recycle
products

Take back 
products at end-

of-life

Strategy and 
leadership

Deploy
technologies and 

data for delivering
outcomes

Orchestrate
ecosystem of 

partners

Transform culture 
and steering.

23.6.2020

Customer
centricity

Sustainability

Technology

Right
purpose

Right
efficiency

Right
delivery

Three drivers of circular economy 
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Technological innovations 

Unsustainable 
materials:

• Volvo uses one third 
recycled materials in 
new trucks and designs 
them for recycling so 
that 90% can be recycled

• Wärtsilä applies a 
modular engine design 
to enable increased 
commonality and 
backward compatibility 
of parts

Underutilised
capacities:

• Caterpillar acquired 
Yardclub, a platform 
facilitating equipment 
sharing .

Premature 
product lives:

• Bosch operates 
remanufacturing chains
for high-quality 
components to ensure a 
high fraction stay in its 
loops

• The Schneider Electric 
Circuit Breaker Retrofit-
program modernises and 
updates electrical 
distribution centers

• Konecranes provides a 
Lifecycle Care-program
that includes
consultation services, 
modernisation & 
maintenance

Wasted end-of-
life value:

• GM recycles 84% of its 
worldwide 
manufacturing waste and 
has 111 landfill-free 
facilities 

• Maersk introduced a 
Cradle-to-Cradle 
Passport for vessels, a 
database listing the 
material composition of 
the main parts of the 
ship enabling better 
recycling of materials 
and parts 

Unexploited 
customer 

engagements:
• Michelin offers tire as a 

service (pay per mile) 
and sensor-based data 
analytics for predictive 
maintenance

• Philips has several 
contracts signed for 
providing light as a 
service on a pay-per-lux 
basis or monthly 
subscription

23.6.2020

Find more examples of sustainable actions in finnish business here. 

[8]

https://www.sitra.fi/en/projects/interesting-companies-circular-economy-finland/#business-examples
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Actions for the sustainable environment is profitable 
business
• The Bio and Circular Finland 

programme supports companies in 
internationalisation in a variety of 
ways.

• Support the development of 
competitive bio- and circular 
economic solutions and 
ecosystems

• Advice ahead on applying for EU 
funding

• The main goal is to grow exports 
of bio- and circular economy 
solutions.

• Sustainable solutions and business 
models bring competitive 
advantage in international markets 

• Strengthen the company's brand 
and 

• Open up new opportunities for 
success.

• Global demand for bio-based and 
circular economy solutions is 
growing strongly. Finland is already 
known for its bio-based expertise 
and innovative solutions. [1]

•The goal is to reduce the environmental impacts of the Finnish milk and meat chain using 
research data, new innovations and farm pilots.

CARBO – Towards a carbon neutral 
milk chain

•Fortum is launching a significant development project that aims to manufacture high-
value products from agro residues and woody biomass to replace the use of fossil and 
other environmentally taxing raw materials.

ForBest - Environmentally friendly 
textiles from wood

•Plant-based biocompatible materials can accelerate market breakthrough for several 
new applications and technologies. In addition to cell culture, wood-based materials can 
be used e.g. in clinical applications and diagnostics.

UPM building a new ecosystem for 
wood-based biomedical solutions

•The project focuses on residues caused by metallurgical processes: mainly slags, sludges, 
scales, waste heat and process waters.

Solving the sustainability gap 
reusing metals

•The purpose of measuring carbon handprint is to calculate the positive climate impacts 
of a product provided to customers.

Environmental handprint tells of 
positive environmental actions

23.6.2020

Examples of ecosystems launched in the program

https://www.businessfinland.fi/en/whats-new/news/2019/what-kind-of-role-can-finnish-agriculture-play-as-a-mitigator-of-climate-change/
https://www.businessfinland.fi/en/whats-new/news/2019/bio-and-circular-finland-program-in-action-fortum-starts-an-ambitios-project/
https://www.businessfinland.fi/en/whats-new/news/2019/upm-is-building-a-new-ecosystem-for-wood-based-biomedical-solutions-together-with-partners/
https://www.businessfinland.fi/en/whats-new/cases/2019/solving-the-sustainability-gap-by-reusing-metals/
https://www.businessfinland.fi/en/whats-new/cases/2019/environmental-handprint-tells-of-positive-environmental-actions/
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1. Business Finland web page. Global growth from bio and circular economy. Referred 
31.5.2020. https://www.businessfinland.fi/en/for-finnish-
customers/services/programs/bio-and-circular-finland/

2. European comission web page. 2019. Bioeconomy. Referred 31.5.2020. 
https://ec.europa.eu/research/bioeconomy/index.cfm

3. European comission web page. Bio-based products. Referred 31.5.2020. 
https://ec.europa.eu/growth/sectors/biotechnology/bio-based-products_en

4. European comission web page. Sustainability and circular economy. Referred 
31.5.2020. https://ec.europa.eu/growth/industry/sustainability_en

5. GEMET General Multilingual Environmental Thesaurus web page. 2020. Referred 
31.5.2020. https://www.eionet.europa.eu/gemet/en/concept/1515

6. Kasvua kiertotaloudesta web page. Circular Economy Playbook. Referred 31.5.2020. 
http://www.kasvuakiertotaloudesta.fi/

7. Sitra web page. The most interesting companies in the circular economy in Finland. 
Referred 31.5.2020 https://www.sitra.fi/en/projects/interesting-companies-
circular-economy-finland/#what-is-it-about

8. Technology Industries of Finland.Circular Economy business models in the 
manufacturing industries. Referred 31.5.2020. 
https://teknologiateollisuus.fi/sites/default/files/file_attachments/circular_econo
my_playbook_for_manufacturing_executive_summary.pdf
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https://www.eionet.europa.eu/gemet/en/concept/1515
http://www.kasvuakiertotaloudesta.fi/
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Common terms

• Label swindling: to get money dishonestly from someone by deceiving or cheating them with fake labels

• Cradle-to-gate: Cradle-to-gate only assesses a product until it leaves the factory gates, before it is transported to the consumer. 
This means cutting out the use and disposal phase. Cradle-to-gate analysis can significantly reduce the complexity of an LCA and 
thus create insights faster, especially about internal processes. Cradle-to-gate assessments are often used for environmental 
product declarations (EPD).

• Environmental Product Declarations (EPD): Environmental Product Declarations are standardized certifications of a life cycle 
assessment, used mostly to verify impact data from business to business.

• Cradle-to-cradle: Cradle-to-cradle is a concept often referred to within the Circular Economy. It is a variation of cradle-to-grave, 
exchanging the waste stage with a recycling process that makes it reusable for another product, essentially “closing the loop”. This 
is why it is also referred to as closed loop recycling.

• Gate-to-gate: Gate-to-gate is sometimes used in product lifecycles with many value-adding processes in the middle. To reduce 
complexity in the assessment, only one value-added process in the production chain is assessed. These assessments can later be 
linked together to complete a larger level life cycle assessment.

• Well-To-Wheel: Well-to-wheel is used for the Life Cycle Assessment of transport fuels and vehicles. Because there are a lot of steps 
in between – the “Well-to-tank” and “Tank-to-wheels” only two of them, this approach is more precise in calculating and assigning 
greenhouse gas emissions and energy usage for the different stages.

• Economic Input-Output Life Cycle Assessment: The EIOLCA aggregates industry data with the goal to create impact data for 
specific sectors within the economy. These averages are sometimes being used when no exact data is available – they do not 
provide an exact picture of the impact but help to fill blanks. However, an EIOLCA is not precise enough to make decisions on a 
product level. [1, 2]

23.6.2020

https://ecochain.com/knowledge/environmental-product-declaration-epd-overview/
https://ecochain.com/knowledge/environmental-product-declaration-epd-overview/
https://ecochain.com/knowledge/impact-categories-lca/
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Systems and tools

• The CEN Technical Committee, the 
European Organisation for 
Standardization, has created a 
broad collection of standards on 
sustainable development

• For all types of and size 
organizations in different industries

• Both private and public sector. [7]

23.6.2020

ISO 14001  
ISO 14004 
Environmental systems
Comprehensive management of 
environmental impacts

ISO 14064 part 1 – 3 
ISO 14065 
Calculation and reporting of 
greenhouse gas emissions
Reducing greenhouse gas emissions

ISO 14067 
The carbon footprint of a product
Reducing greenhouse gas emissions

ISO 14040 
ISO 14044 
Life cycle analysis
Illustration and comparison 
of the environmental impact 
of products and services

ISO 14020 
ISO 14021 
ISO 14024 ISO 14025 
Ecolabel and specifications
Increasing supply and demand 
for products and services that 
are less than the environment

ISO 14031 
Evaluation the levels of the 
environmental protection
Evaluation the levels of the 
environmental protection 
and informing of it

ISO 14006 
ISO 14062 
Planning that takes 
environmental aspects 
into consideration
Combining environmental aspects 
to the planning and  development

ISO 14051  
Cost analysis of material flows
To make the use of the material and 
energy more effective

ISO 14064 
Water footprint
Reducing the 
environmental 
impact to the water

ISO 14063 
Environmental communications
Developing the environmental 
communications strategy and 
processes

ISO 14000 
Standard Tools 
and techniques

of environmental
management
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7 core subjects 

subjects include 
detailed guidance on 

37 issues 

for social 
responsibility.

Organiza-
tional

Governance

Human rights 

Labour
practices 

The 
environment 

Fair 
operating 
practices 

Consumer 
issues 

Community 
involvement 

and 
development. 

ISO 26000 
Social responsibility
Encourage organizations to contribute to
sustainable development.

• To help organizations promote sustainable development. 
Its purpose is to encourage them to act more responsibly 
than required by law

• is designed to be clear and instructive, even to non-
specialists, as well as being objective and applicable

• For all types of and size organizations in different 
industries

• Both private and public sector.
• Provides guidance rather than requirements, so it can’t be 

certified like some other well-known ISO standards. [7]
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Systems and tools

ISO 9001 Quality management

• Is the only standard in the family that can 
be certified to (although this is not a 
requirement).

• Using ISO 9001 helps ensure that customers 
get consistent, good-quality products and 
services, which in turn brings many 
business benefits.

• To help organizations promote sustainable 
development. Its purpose is to encourage 
them to act more responsibly than required 
by law

• For all types of and size organizations in 
different industries

• Tips for small businesses can be found in the 
publication

• ISO 9001 for small businesses.

• Both private and public sector. [7]

23.6.2020

Assess the overall context 
of your organization to 

define

Who is affecting your 
work and what is 

expected from you?  

Clarifying your 
objectives and 
identifying new 

business opportunities.

Put your customers first, 

Making sure you 
consistently meet their 

needs and enhance 
their satisfaction. 

More repeat custom, 
new clients and 

increased business.

Work in a more efficient 
way as all your processes 

will be aligned and 
understood by everyone 

in the business. 

This increases 
productivity and 

efficiency, bringing 
internal costs down.

Meet the necessary 
statutory and regulatory 

requirements.

Expand into new 
markets, as some 
sectors and clients 

require ISO 9001 before 
doing business.

Identify and address 
the risks associated 

with your organization.
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Sustainability risks

• The reputational risks, realized if 
promises of sustainability are 
failed, for ex. if company is 
caught of green washing or label 
swindling, must be taken into 
account [12]

Limited knowledge 
of sustainability, 

which inhibits the 
capture of emerging 
sustainability risks.

Sustainability 
opportunities are not 

always being 
identified and 

captured in enterprise 
risk  management.

Sustainability risks 
are often more 
challenging to 
quantify  than 

traditional risks.

There is often a lack 
of collaboration 

between 
sustainability and 

enterprise risk 
management 

functions.

The sustainability 
risk outlook 

timeline is longer 
than that of 

traditional risks.

Legal filings use 
different language
than sustainability 

reports.

Sustainability reports 
and mainstream 

corporate risk 
disclosures have 

different audiences 
and purposes.

23.6.2020
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Reputational risk management
• Reputational crises can be 

divided into four main risk 
areas
• Issues of ethics and integrity, 

• Fraud and corruption

• Security risks, both 
• physical breach
• cyber breach

• Product and service risks 
• safety, 
• health and
• the environment

• Risks in third-party 
relationships

• Being accountable for the 
actions of their suppliers 
and vendors. [12]
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Energy label and ecodesign

Energy savings

The EU energy labels provide a clear and simple 
indication of the energy efficiency of products at the 

point of purchase.

• Reducing greenhouse gas emissions across the EU.

• A yearly energy saving of around 150 Mtoe (million 
tonnes of oil equivalent) by 2020, roughly equivalent 
to the annual primary energy consumption of Italy.

• For consumers, an average saving of up to hundreds 
of euros per year

• EU has put in place regulations and directives, 
particularly for energy labelling and ecodesign for 
products.

Ecodesign

• The EU legislation on 
ecodesign is an effective 
tool for improving the 
environmental 
performance of products 
by setting mandatory 
minimum standards for 
their energy efficiency. 

• The inclusion of elements 
to further enhance the 
reparability and 
recyclability of appliances.

• Several of the new 
measures include 
requirements, such as 
ensuring the availability of 
spare parts - making key 
parts more easily 
replaceable - and access to 
repair and maintenance 
information for 
professional repairers. [3]

23.6.2020

washing machines and washer-driers

dishwashers

electronic displays

household refrigerators

light sources

refrigerators with a direct sales function

external power supplies

electric motors

power transformers

welding equipment
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Other systems and tools •Gives energy audits and energy management schemes a substantial role to 
play in improving energy efficiency in the end-use sectors.

European Energy Efficiency 
Directive (EED)

•A multi-criteria measure of the environmental performance of a good or 
service throughout its life cycle.

PEF (Product Environmental
Footprint) 

•A multi-criteria measure of the environmental performance of a 
goods/services-providing by organisation from a life cycle perspective.

OEF (Organisation
Environmental Footprint)

•Stands for the Registration, Evaluation, Authorisation and Restriction of 
Chemicals.REACH

•Ecological Footprint accounting measures the demand on and supply of 
nature.Ecological Footprint

•Provide powerful insights for businesses to understand their water-
related business risk, for governments to understand the role of water in 
their economy and water dependency, and for consumers to know how 
much water is hidden in the products they use. 

•Help drive strategic action toward sustainable, efficient and equitable 
water use. 

Water footprint

•The effects of man-made greenhouse gas emissions on the climate can be 
measured and compared in the form of carbon footprints. Carbon footprint

•The carbon handprint is a concept, which describes the emission 
reduction effect that the solutions produced by companies have for the 
user. The focus is on what can be done and how others can be helped to 
prevent climate change. In contrast, a carbon footprint describes the 
harmful effects of our activities that contribute to climate change.

Carbon handprint

Picture by Oimheidi from Pixabay.

[13, 11, 5]

https://europa.eu/youreurope/business/product-requirements/chemicals/registering-chemicals-reach/index_en.htm
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Sustainability in business in Finland
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Environmental systems

To manage and develop the environmental affairs of a company.

To reduce the company's costs, improve competitiveness, high 
customer satisfaction, a good employer image, and risk 
management.

• Ekocompass is a lightened environmental system designed for 
SMEs in Finland, available so far in the metropolitan area, 
Hyvinkää and Tampere.

• WWF's Green Office is an environmental system for offices.

• ISO 14001 is an international environmental system standard 
that can be suitable for an SME, especially if an enterprise 
already has a quality management system.

• EMAS is an EU environmental system that requires public 
environmental reporting and is often unnecessarily 
burdensome for SME.

• EMAS Easy is a lightened SMEs version of EMAS and does not 
require public environmental reporting. [4, 8]

Eco-label

• Nordic Swan Ecolabel
• Requirements for renewable, recycled and sustainable raw

materials

• Strict chemical requirements

• Reduced use of resources and energy

• Quality requirements and lifetime

• Requirements for product design, dismantling and repairability

• Requirements for optimum waste handling

• EU Ecolabel
• The EU Ecolabel promotes the circular economy

• Encouraging producers to generate less waste and CO2 during the 
manufacturing process. Encourages companies to develop products 
that are durable, easy to repair and recycle. 

http://joutsenmerkki.fi/
http://eu-ymparistomerkki.fi/
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LCA – Life cycle assesment

•Anyone who is interested in knowing more about the 
enivronmental impact of their companyWho needs an LCA?

•Raw Material Extraction

•Manufacturing & Processing

•Transportation

•Usage & Retail

•Waste Disposal

The Product Life Cycle

•Definition of Goal and Scope

•Inventory Analysis

•Impact Assessment

•Interpretation

The 4 Phases of a Life 
Cycle Assessment

•ISO and other standards are necessary

•ISO 14000 family

•ISO 5001

•EN 15804

•PAS 2050 & GHG Protocol 

•Life Cycle Accounting and reporting standards

•GRI data framework

•European Energy Efficiency Directive (EED)

•PEF (Product Environmental Footprint) and OEF (Organisation
Environmental Footprint)

LCA Standards and 
the legal situation - a 

quick overview

•Choosing a more sustainable raw material for one product, when 
in reality the supply chain of a completely different product 
makes the biggest impact.

•Social aspects are often interconnected with the environmental 
aspects of sustainability. This is not accounted for in an LCA. 
However, social LCA is currently under development.

LCA: Criticism

The Product life cycle

Raw Material 
Extraction

Manufacturing 
& Processing

TransportationUsage & Retail

Waste 
Disposal

[2]
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The GRI Sustainability Reporting Standards (GRI Standards) 
• Material topics are those that reflect an 

organization’s significant economic, environmental 
and social impacts.

• Organizations might be involved with impacts either 
through their own activities or as a result of their 
business relationships with other entities. 

• The GRI Standards is expected to report not only on 
impacts it causes, but also on impacts it contributes 
to, and impacts that are directly linked to its 
activities, products or services through a business 
relationship

• Appropriate tool to support the development of 
responsible actions and sustainability of SMEs

• SMEs can link the model to their own quality and 
environmental systems. [6]

23.6.2020
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Topic-specific Standards
G

R
I 2

0
0

: 

•01 Economic performance

•02 Market presence

•03 Indirect economic impacts

•04 Procurement practices

•05 Anti corruption

•06 Anti competitive behavior

•07 Tax G
R

I 3
0

0
:

•01 Materials

•02 Energy

•03 Water and effluents

•04 Biodiversity

•05 Emissions

•06 Effluents and waste

•07 Environmental compliance

•08 Supplier environmental 
assessment

G
R

I 4
0

0
: •01 Employment

•02 Labor management relations

•03 Occupational health and safety

•04 Training and education

•05 Diversity and equal opportunity

•06 Non-discrimination

•07 Freedom of association and 
collective bargaining

•08 Child labor

•09 Forced compulsory labor

•10 Security practices

•11 Rights of indigenous peoples

•12 Human rights assessment

•13 Local communities

•14 Supplier social assessment

•15 Public policy

•16 Customer health and safety

•17 Marketing and labeling

•18 Customer privacy

•19 Socioeconomic compliance

23.6.2020

There are three 
universal Standards that 
apply to every 
organization preparing a 
sustainability report: 

GRI 101: Foundation 
GRI 102: General 
Disclosures
GRI 103: Management 
Approach

From GRIs you can 
found elements from 
ISO 26000 standard and 
SDG goals. [6]
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1. Cambridge dictionary web page. 2020. Referred 31.5.2020. https://dictionary.cambridge.org/

2. Eco Chain web page. Life Cycle Assessment (LCA) – Complete Beginner’s Guide. Referred 31.5.2020. 
https://ecochain.com/knowledge/life-cycle-assessment-lca-guide/#step2

3. European Comission web page. Energy label and ecodesing. Referred 31.5.2020. https://ec.europa.eu/info/energy-climate-
change-environment/standards-tools-and-labels/products-labelling-rules-and-requirements/energy-label-and-ecodesign_en

4. European Comission web page. EU Ecolabel. Referred 31.5.2020. https://ec.europa.eu/environment/ecolabel/index_en.htm

5. Global Footprint Network web page. 2020. Referred 31.5.2020. https://www.footprintnetwork.org/our-work/ecological-
footprint/

6. GRI-standards 2019

7. ISO web page. 2020. Referred 31.5.2020. https://www.iso.org/home.html

8. Joutsenmerkki web page. The Nordic Swan Ecolabel promotes circular economy. Referred 31.5.2020. 
https://joutsenmerkki.fi/wp-content/uploads/2017/03/Motiva_60745-Circular-economy_nordic_ecol.pdf

9. Racounter web page. 2015. Reputational risk in the social media age. Referred 31.5.2020. https://www.raconteur.net/risk-
management/reputational-risk-in-the-social-media-age

10. Sitra web page. 2020. Carbon footprint of the average finn. Referred 31.5.2020. https://www.sitra.fi/en/articles/carbon-
footprint-average-finn/

11. The Coalition for energy savings. 2013. Reaching the targets. Referred 31.5.2020. 
eedguidebook.energycoalition.eu/images/PDF/energy-audits.pdf

12. Toni, L. 2014. Managing reputation risk. Deloitte. Romania. 
https://www2.deloitte.com/content/dam/Deloitte/ro/Documents/about-deloitte/ro-managing-reputation-risk-laura-
toni.pdf

13. Water footprint network web page. Referred 31.5.2020. https://waterfootprint.org/en/
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https://www.raconteur.net/risk-management/reputational-risk-in-the-social-media-age
https://www.sitra.fi/en/articles/carbon-footprint-average-finn/
https://www2.deloitte.com/content/dam/Deloitte/ro/Documents/about-deloitte/ro-managing-reputation-risk-laura-toni.pdf
https://waterfootprint.org/en/
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Common terms

Green washing: poor environmental performance and positive communication about environmental 
performance

Greening: The process of becoming more active about protecting the environment

HRM: Human Resource Management, the activity of managing a company’s employees, for example, by 
employing new workers, training them, managing their employment records, and helping them with problems

Corporate reporting: The act by a company of giving an official report, for example about its accounts or 
activities

Financial reporting: Information that businesses give about their financial situation, including the profit or loss 
for a particular period, or the process of giving this information

Environmental reporting: To give a description of or information about environmental activities in business to 
someone

Stakeholder collaboration: The situation when corporate stakeholders are working together to create or 
achieve the same thing

Collective agreement: A formal agreement between groups or people, especially an agreement reached by 
collective bargaining [1]

23.6.2020
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The sustainability in HRM practices
To implement sustainability in HRM 
practices reflects in every function of 
business and is a way to achieve success.

• Reflecting and inspiring the ambitions 
of the HR team and other employees.

• Aligning with the company’s strategy, 
values and culture.

• Help deliver sustainable returns to 
investors.

• Helping to address customer needs.

• Identifying and responding to 
emerging societal trends.

• Responding to governmental and 
regulatory expectations and 
influencing the public policy agenda. 
[8]

23.6.2020

Adapted from Beyond Reporting: Creating business value and accountability, Engen, T, and Di Piazza, S, 2005
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The sustainability in HRM practices

• Terms of employment

• Changes to staff contracts

• Inform and consult staff

Must respect the minimum 
requirements set by EU 

employment law

• Fixed-term work

• Part-time work

• Temporary agency work

You must remember to follow 
the principle of non-

discrimination when using 
non-standard forms of 

employment. Non-standard 
or other types of work 
contracts can include:

• Redundancies

• Young workers

Hiring young workers, you 
must respect specific rules for 
the employment of workers 

under 18 years.

• The minimum EU standards for 
working hours and rest, breaks, 
annual leave and night work. 
• Derogations from some of the working 

time obligations are possible if allowed 
by national law.

• Working hours in the EU

• Employees (male or female) can 
request parental leave for the birth or 
adoption of a child, regardless of their 
contract type.
• At least 4 months of leave each.
• Parental leave in the EU [3]

Employment contracts Working hours, holiday and leave

https://europa.eu/youreurope/business/human-resources/employment-contracts/employment-terms/index_en.htm
https://europa.eu/youreurope/business/human-resources/employment-contracts/changes-staff-contract/index_en.htm
https://europa.eu/youreurope/business/human-resources/employment-contracts/inform-consult-staff/index_en.htm
https://europa.eu/youreurope/business/human-resources/employment-contracts/fixed-term-work/index_en.htm
https://europa.eu/youreurope/business/human-resources/employment-contracts/part-time-work/index_en.htm
https://europa.eu/youreurope/business/human-resources/employment-contracts/temporary-agency-work/index_en.htm
https://europa.eu/youreurope/business/human-resources/employment-contracts/redundancies/index_en.htm
https://europa.eu/youreurope/business/human-resources/employment-contracts/young-workers/index_en.htm
https://europa.eu/youreurope/business/human-resources/working-hours-holiday-leave/working-hours/index_en.htm
https://europa.eu/youreurope/business/human-resources/working-hours-holiday-leave/parental-leave/index_en.htm
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Regulations in Finland
General act of confirmation on general applicability of collective agreements

• According to the Employment Contacts Act, employers should observe at least the provisions of a national collective agreement considered representative in the relevant sector (a generally 
applicable collective agreement).

• Employment Contracts Act, 2001(Finlex)

• The Committee for Confirming the General Applicability of Collective Agreements verifies whether a national collective agreement is representative. The committee operates in connection with 
the ministry. [7]

Occupational safety and 
health (OSH)

•The Ministry of Social 
affairs and Health has 
published a policy, which 
aims at fostering healthy 
and safe work at all 
workplaces regardless of 
the form of 
employment.

•Policy for the work 
environment and 
wellbeing at work until 
2030. Safe and healthy 
working conditions and 
workability for everyone 
(valto.fi)

Occupational health care 
and maintaining 

workability

•The MSAH directs, 
oversees and develops 
legislation on 
occupational health care

•Occupational Health 
Care Act, 2001

Wellbeing at work

•Promoting wellbeing at 
work involves employers 
and employees. 
Employers have to 
ensure the safety of the 
work environment, good 
management and the 
fair treatment of 
employees.

•Finnish Institute of 
Occupational Health

•Occupational health care 
and maintaing work 
ability

•The Centre for 
Occupational Safety

Equality in working life

•Equality in working life is 
promoted particularly in 
pay, working conditions, 
terms of employment, 
and career development. 
The Act on Equality 
Between Men and 
Women prohibits 
discrimination based on 
gender and requires the 
promotion of gender 
equality.

•Act on Equality Between 
Men and Women 
(Finlex)

Young people and work

•Under-18-year-olds are 
subject to stricter 
regulations concerning 
working age restrictions 
and terms of 
employment.

•Young Workers' Act 
(Finlex)

•Young worker 
(Occupational Safety and 
Health Administration)

Family life and work

•The Ministry of Social 
affairs and Health is 
responsible for 
developing financial 
benefits for families with 
children, as well as care 
arrangements for small 
children, so that families 
have alternative ways to 
care for their children. 
The aim is for family 
leave to be divided 
equally between fathers 
and mothers.

•Family benefits

Older workers

•The working career of 
older workers can be 
prolonged by 
maintaining work ability, 
having flexible working 
hours and by altering 
working tasks if their 
work ability becomes 
impaired.

•By upgrading working 
conditions and wellbeing 
at work, older 
employees will be 
motivated to remain at 
work. 

•Working while drawing a 
pension

•Pensions

http://www.finlex.fi/en/laki/kaannokset/2001/en20010055.pdf
http://julkaisut.valtioneuvosto.fi/handle/10024/161451
http://www.finlex.fi/en/laki/kaannokset/2001/en20011383.pdf
https://www.ttl.fi/en/
https://stm.fi/en/occupational-health-care-and-maintaining-work-ability
https://ttk.fi/en
http://finlex.fi/en/laki/kaannokset/1986/en19860609.pdf
https://www.finlex.fi/en/laki/kaannokset/1993/en19930998
https://www.tyosuojelu.fi/web/en/employment-relationship/young-worker
https://stm.fi/en/income-security/financial-assistance-families
https://www.tyoelake.fi/en/nainelakemuodostuu/tyoskentelyelakkeella/Pages/default.aspx
https://stm.fi/en/income-security/pensions


Module 6:

Dealing with customers

Contracts with
consumers

•Respecting EU and national 
fairness and transparency 
requirements, and make 
sure contracts don't include 
unfair terms.

•Contracts with consumers

After-sale
responsibilities

•14-day cooling-off period 
when selling online, off-
premises or at a distance

•Consumer guarantees

Liability for 
defective
products

•Knowing how to report a 
product you sell if you think 
it may be defective

•Search for unsafe products 
in the RAPEX database.

•Defective products

Solving disputes with
customers

• Alternative/online dispute
resolution

• Offers you the chance to 
avoid court procedures for 
disputes with consumers

• Quicker, cheaper and simpler 
especially if register on the 
online dispute resolution 
platform.

• Ensure smoother complaint
handling.

• European small claims
procedure

• Can be used to make a claim 
(up to EUR 5 000 excluding 
expenses) against another 
business, an organisation or 
your customers in any EU 
country except Denmark

Data protection

• Data protection under
GDPR

• Understanding what is 
considered personal data

• Responsibilities when 
processing and 
monitoring personal data 
within your company. 

• Online privacy
• Several different types of 

cookie, but not all of 
them require consent 
from users.

• Find out how and when 
you need to ask for a 
user's consent. [2]

https://europa.eu/youreurope/business/dealing-with-customers/consumer-contracts-guarantees/consumer-contracts/index_en.htm
https://europa.eu/youreurope/business/dealing-with-customers/consumer-contracts-guarantees/consumer-guarantees/index_en.htm
https://europa.eu/youreurope/business/dealing-with-customers/consumer-contracts-guarantees/defective-products/index_en.htm
https://europa.eu/youreurope/business/dealing-with-customers/solving-disputes/online-dispute-resolution/index_en.htm
https://europa.eu/youreurope/business/dealing-with-customers/solving-disputes/european-small-claims-procedure/index_en.htm
https://europa.eu/youreurope/business/dealing-with-customers/data-protection/data-protection-gdpr/index_en.htm
https://europa.eu/youreurope/business/dealing-with-customers/data-protection/online-privacy/index_en.htm


Module 6:

Practices in corporate communications

Sustainability reporting

• Report published by a company or 
organization about impacts caused by its 
everyday activities.

• economic 
• environmental 
• social

• Can help organizations measure, understand 
and communicate their economic, 
environmental, social and governance 
performance, and then set goals, and 
manage change more effectively.

• Enables organizations to consider their 
impacts of wide range of sustainability 
issues

• Enabling them to be more transparent about 
the risks and opportunities they face. [5]

Benefits of 
reporting

An effective 
sustainability 

reporting cycle

Data collection Communication Responses

Should benefit 
all reporting 

organizations

Internally Externally

23.6.2020



Module 5:

Disinformation in business

Environmental 
knowledge has grown, 

and consumers demand 
greener products

Customers are more likely 
to pay a higher price if they 
find out about a company's 

sustainable acts

Some companies mislead 
their stakeholders 

through a phenomenon 
called greenwashing.

The phenomenon is defined 
as “the intersection of two 

firm behaviours: poor 
environmental 

performance and positive 
communication about 

environmental 
performance

Green skepticism has 
grown with 

greenwashing, and it 
would obstruct green 

marketing

When customers meet 
greenwashing the trust 

for the real green 
products will reduce.

Video: Are You Falling for Corporate Greenwashing?

Picture by ajcespedes from Pixabay.

Green washing

[4]

https://www.youtube.com/watch?v=CcGwX2Pp_JU


Module 6:

PLAN DO CHECK ACT (PDCA)

• Ongoing process, not a 
unique task

• Problem solving and 
process improvement
tools

• Simple but effective [6]

PLAN

•Before changing anything

•Know what is the current
situation and what is 
relevant to your company

•Set goals

DO

•Make the changes you
intend to make

CHECK

•Observe the changes you
have made

•Measure what has
happened

•Evaluate the results

ACT

•Take actions based on what
you have observed

•Change things if needed



Module 6:
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https://dictionary.cambridge.org/
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https://europa.eu/youreurope/business/human-resources/index_en.htm
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Possible assignment topic examples

• Module 1: What kind of business opportunities within the branch of circular economy could you find in your country / area or company.

• What are the critical barriers faced in these business opportunities?

• Why sustainable economy issues are relevant in business?

• Discuss the rationale for country/area or company to engage in circular economy.

• Watch the animation movie “What Is Sustainable Development?” (03:30 minutes). It gives a short and simple introduction to sustainable 
development: https://www.youtube.com/watch?v=7V8oFI4GYMY. Read an article about sustainable development, 
https://sustainabledevelopment.un.org/content/documents/5839GSDR%202015_SD_concept_definiton_rev.pdf. What did you already know about 
sustainable development? How did the article and the animated movie fit in with your knowledge about sustainable development?

• Module 2: If you think about 17 goals of sustainable development https://sustainabledevelopment.un.org/?menu=1300 , how many of the goals do 
you find to be connected with the business? Name these.

• Find out the requirements set by the national legislation and local municipality on companies sustainability related themes. How do these 
requirements affect company finances? 

• What are the most common legal and regulative sustainability issues companies have to take into account in their operations? What are the economic 
implications?

• Module 3: If you do not count in the outside funding, what would be the most important reason – in financial point of view – to apply and develop 
sustainability in the business 

• What type of funding is available for development of sustainable economy activities promotion/development for companies in your country? 

• Discuss about the challenges companies may have in participating national and international projects. What solution proposals could you give?

https://www.youtube.com/watch?v=7V8oFI4GYMY
https://sustainabledevelopment.un.org/content/documents/5839GSDR%202015_SD_concept_definiton_rev.pdf


Possible assignment topic examples

• Module 4: What do you think are – from a business point of view - the most important reasons to commit to sustainability in business? Name at least 
2 reasons. How about the most common reasons?

• It is worthwhile for companies to take subsidies to deal with sustainable development issues? What other financial options are available?

• Module 5: Do you think that the green washing and label swindling are dangerous for business? Why? How common do you think they are? Why are 
companies doing them?

• Compare LCA and GRI to business you know. How easy it would be to apply them to the business? What could be the most difficult to do?

• Study the sustainable business model canvas https://www.threebility.com/sustainable-business-model-canvas. Which are the most difficult sections 
and why?

• Module 6: Compare General Data Protection Regulations (GDPR) (https://gdpr-info.eu/) to general principles of sustainability, e.g. 17 goals of 
sustainability, or your own organizations sustainability policy. How many common rules can you find? 

• Compare the labour and work legislation in your own country to the goals of sustainable development. How many of the 17 goals the regulation is 
trying to tackle? 

• What kind of sustainable economy expertise is required in companies? What kind of training is needed to achieve a decent level of expertise?

• How visible is sustainable economy in the news? Select a couple of sources in media and discuss about the findings. What is talked about in the 
different media? Who participates in the debate? What is not talked about? Who does not participate in the debate?

• Explain the sustainability reporting procedures, i.e. what formal reporting requirements exist, in your country.

• Get acquainted with the responsibility reporting of different companies. You can freely choose the companies, but try to find large, SME and micro 
companies. What are the most significant findings regarding the transparently given information?

https://www.threebility.com/sustainable-business-model-canvas
https://gdpr-info.eu/

